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Iwe (hereafter referrad to a5 ihe p Africor A in respact of any dsim of w hatsoever

nature, including

but not limitad to death, loss, Injuriss or of nature and arising, which the purchaser may have

agalnst arising, which the purchaser may have against Africor arising out of or In connect ion with the auction.

Th. purchaser ragard these terms and conditions es binding on hulshdls axecutors, Legaiees, Heirs, Successors in fitle and o
(13 iflad during the of whether he/she/it is present at the time such

announcements are made. Special terms and conditions relating to each auction and’or 12 any of the fots may ba announzed prior

ta the commencement of tha audcion and’or during the auction.

The purchaser will adhere ' all relevant FICA requirements on auction.

‘The auctionser shall have the right to control, reguiate and renard the auction. The recording of the auction shall be prima facle

evidence of the auction proceadincs.

The auctioneer may accept or reject bids in his zole discration withoul providing reasons. This would include rejecing an offer

previausly accepted by the auctioneer. In the event f a disputs betwesn bidders, the aurioneer will have the discretion to put the

property (movabia/immovable) up for auction again and his decision shall be final and binding. The auctionser msy, without penaly

or prior notice, withdraw any item(s) from any group of =ssets (o's") on auction at any time befora the sale theredf or during the

auction

) ify and hokd harmi

The dq;nsitwil be refundad [ the bicder when he/she Ipaves the auction, pravided that he/she Is not the highest bidder on any item
and relevam FICA requiremen’s on auction ere adherad 1p.
Every bid (the act of clicking on the bidding bution or submitiing a bid price by the biddar) shall constilute an offer o purchase for

the amount bid.
The highest bidder by the if NO RESERVE or SUBJECT TO CONFIRMATION is
No “ringing" shall be pemmitted and If the auctioneer suspect that the bidders are involved in such activity, he shall be sntitied to

applicable.
suspend or lerminate the auction or to prohibit those bidders suspected of suzh activity from making any further bids. In this context
rlnmnu wre defined as e group of buyers at en auction who colluds not to bid against one ancther in ordsr to keep the suction price

shall ba the p

Tho tuctionesr is snlitted to correct any bona fide ervor in the conduct or conclusion of any sals or arising fom any incorreet
information to the items for sele . in the ever:t that the aroris capable of not being comrected, then the aucion shall be deemad not
having iaken place and no party at the auction vl have any daims against the auctioneer or the salfer arising fram the canceflation
of the audtion.

All sales are donie in one of the following mennaer::

NO RESERVE - "no resarve® means that thers is no established minimum price for the item baing auctionsd. This meane that no
matter what tho wirning bid, the owner must sell it for thal amount; or

RESERVE - ‘Reserve' means a minimum price that hez 1o be aitainad far the bid to be accepted. In compliance with the Nafional
Consumer Protection At and the Regulations thereto, Vendor Bidding is penmitted at the auction, and the seller, austioneer or a
Vendor Bidder rapresenting the ssller or the auctioneer may bid up io an amount and not exceeding the Reserva prica, If ra bid
equals or exceads tha reserve price, the property may be withdraum from the auction. 11.3 SUBJECT TO CONFIRMATION -
“Subject to confirmation” means that the owner has to sccept or reject the bid aker finalization of the auction. The Seller has 2 (iwo)
business days ("the Confinmation Period™ to accept or reject the offer. No bid may be withcrawn afer the fall of the hammer until the
expiry of ths Cenfirmation Pariod. During thia tima the offer shall be open for accaptance by the Seller or his agent andif the offer is
acceptad, the sale shall be desmad io bs a sale by auction for purposes ofthe Act. Higher offers may be mads prior to confirmmtion
or registration of transfer (whichever occurs firsi). Such higher offers must be made to the auctioneer on the same torms and
conditions £3 the offer on 1ha auction, but the criginal bidder at the auction shall have the right to equal such offers which offer will
be preferent io any other offers. The purchaser from the auction must uxan:isa this right witiiin 24 hours (excluding public holidays
and weskends) after being so nolified by the j snd offar and his deposit
accordingly.

These Rules of Auciion comply with the provisions of Section 46 of ihe Cansumer protection At, B8 of 2008. Sub sections (1), (2)
and (3) of this Section providas as followr: (1) In this section, "auction” includes a sels in exscution of or pursuant to a court order,
1o tha extent that the order contemplates that the sale is 1> be conducted by an auction. (2) When good are put up for sale by auction
in lots, each lot is, untass there is evidence to ba contrary regardad to be ihe subject of a separate fransaction. (3) Asale by auction
is compleis when the ik its ion by the fall of the hammer, or in any othar customary manner, until that
announrement is made, a bid may be retracted.”

All flems are sold "voststoois®. No representations or waraniies are made by the auttioneer or ths selfer. The purchaser shak be
deemed to have, thoroughly examined the items end hrve imevocably aci:epted the condition end state theraof. Neither the sefler
nor Afdcar g ves of or makes any tion in regars to the condition of sale of any
items. Africor Auctioneers shall not be abls for any ® mors of description of any itsms.

Neither the auctioneer nor the seller shall be Rsble in of any i

made by them &t or bafore the auction; in

pariicular no are made rag g property, motor vehicles in respect of year, make or model thereof, -nd!ur
outstanding tickets or the thersof. It is sp ly agreed that it is the sole ofthe i
and familiarize tham with the praperty they ure bidding on.

Risk on each Rem passes onte ths purchassr on the fail of the hammer or ofa bid once a p

lot closes on an online aucﬂon oven lhough upmmomldolhmy has not yet taken place. The purchaser shalt bear the risk of itens
ining at Africor i for any shortages or damage which may escur. The purchaser sha. Il
remove ﬂm ltems from Africor Auctioneers promlses «ithin 3 {three) days of the auction.
Onthe ofu bide detailing (hevsln sfier referred to as the “Invoics”) the exact identification of tha
item sold, the price, er'y additional cost induding but rot limited to Commission, and terms of payment are generated by the
auciloneer and doas the ragistrant hersby accept the content thereof as summary of ihe sale and amount due. Such invoice will be
sent by emall to the Purchaser befors close of the next businers day.
The purchaser shall removs his purchases at tha condusion of the audtion, and only after full clearance of his payment as =t outin
the Involee have been effected and all egreaments required by Africor Auclioneers has besn properly signed by beth parties.
Should the purchaser fail to remove any itam after clearance of his paymant, a storaze fee of R350.00 plus VAT per item per day
shalt be charged to the purcheser. Furthermare, should any items purchased not be removed after a period of 21 (iwenty one)}
calendar days, the items will be sold by the auctioneer at the expanse of the p\m:hnar and vmh,out any further notice thereof 1o the
purchaser. Altsmatively, by written arrangsment betwaen th and & will store the items at the
axpansa of the purchasar. Storage cost will be detanmined by the p-rﬂes before conclusion dwch an agreement.
The pumhascr shall be flable for tho cosis of repair for any damages vaused by him to the auction premises or any cthar item while

or
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26.

28.A.1
28.A.2
28.A.3

Buyﬂ’s wnmisslon plus VAT shal be charged and is payable by the purchasar, urless ctherwise stated.

feas will be chargs.

lf any mm Is sold Subject to Cmﬂmuﬂun by the seller, the confirmation paeriod may be betwesn 24(twenly four) hours - 21 {iwenty
one) days (depending o the type of matier) from the date of the auction, unlsss otherwise stated by the au-tioneer or advertised,
during 'which period the purchasar shall not be entitied to withdraw his/her affer.

Any item that is Subject to Confirmation will bs paid for In LAl by the highest bidder on conclusion of the auction. Should the bid
not be avseptad by seller within the adaquate period as noted on Clause 24 above, then tha auciionser will refund 1o the purchaser
the full amount paid 1o the auc‘ionaar for the ttem. No interest is payable by the auctionear.

Africor Auctioneers shall be entitted, without psnalty to cancel the sale should the required dacuments not be signed and delivered
1o Africor Au ctioneers within 21 (twenty one) days of the date on which the szls becomss unconditional, The sai:! 21 (twenty one}
day period may be extandad by Africor Aucllonsars for a further 14 (fourtean) days in Africor Auclionears sole and absoluts
discretion. In the eveni of any purchaser failing to pay the full purchase price any itemn within the applicable tms {es per the relevant
announcement) and/or fafing to remove the ltems es foresaid, end/or otherwisa failing to comply with any of these terms end
conditions without prajudica 1o any other rights which Afrlcor Auctionaars snjoys, the purchasar shall irevocably forfetted to Africor
Auctioneers any deposit pald by the for and on the p 's behalf. Afrizor Auctionsers shall In addition have a llsn
aver the ftems end/shall have the right to re-ssll the items without notice to the purchaser . Should Afiicur Auctionesrs re-sell such
items and shoukd the net procaeds thereof (atter deducting commiasion and all costs incurred or io ba incurred by having o re-sall
the [tams) ba less than the sale price, the purchaner shall forttwith upon demand pay Africor Auciionesrs as pre- estimated,
liquidated damages, less any deposit forfeited. This shall be without prejudice to the saller an::ur Africor Auctionesrs richt to claim
Il amounts/damages which it/they may clalm In law Africor shall under no be liabte to the purchaser
for any loases or sufferad by the p! a5 a resull of the auition or termination of any sale conclude! in respect of
any lots in questions, and/or the failure or inabiiity of Africar Auctionears to deliver any of the items,

Special Penaltias.Ths following penaliies are payable by the purchaser if the purchaser fails to pay for & bid or to perform In any
other way for lots purchased on auction:

an amount equal to 15 of the bid amount (purchase price) plus VAT as adminisirative penatty;

an amount aqual 1o 3.5% of the bid amaunt {purchase price) plus VAT as handing and siorage foee:

an amaount equal to 5% of 1he bid amount (purchase price) plus VAT as fee payabla to the Auctionser;

& amouni equal to the difference between ths amount of the purchaser's bid and the amount of the sscond highast hidder on the
dey of the auction.

The parties sgree ihat the amounts set out above are predetermined liquidated dariagss and payable immediately upon request
by the auctioneer should the purchaser fail t:3 psrfarm in terms the Condltions of Sale.
The purchaser agrees that the ahove spaclal are falr, and

<08t in relation *3 reauctioning the item purchased and not paid for.

The purchaser agrees thet the ebove penaliias are chargad aver and above and separately from the refundabla dapasit which the
aurtioneer retains in terms of the Conditions of Sale.

Africor forits

Yo

2B.A.4 The purchaser acknowledges and agrees that he/she will be lable for ell lagal costs incurred by the auctioneer in recovering any

28,
30.

1.

32

3r.

amount dus to ivs aucioneer an attornay own client scafe.

The purchasar agreas that the spectal damages payable in terms of this clause does nat in any wey very, emend or revoke the

auctionser's rimﬂ 1o ulaim further and other damage= in terms the Conditions of Sale.

I the p hes any of thase G of Sale, ha'she shall be Hable to pay any cost incumad by the suctioneer as a

mm of the breach, Including adminisiration cosis, s'arage costs, and legal costs as between the attomey and own clisntIncluding

coflection commission.

The purchaser chooses his domisikum citan % et executandi at the ad-rass suppliad by himasif during the registratian process.

The hareto consent to the Jurisdiction of the M!"lslmlo‘s Court, In terms of section 45 read with section 28 of the

Magisirate's Court Act of 1994 a5 8 f: this shall not preciude elther party from uppmm:hlng

the High Court of South Afica for any relief sought. IFany party |pprn-ehn tha High ( g

of the Free Siate High Court.

These C of Sale the whole betwsen the parties es to the subject matter hersof and na sgreemant,

represantation or wamenly between the parties other than thosa set out harein are binding on the partie=. The paries accepting

these Terms and Conditions confirm that they have read and understood all of the terms and conditions contained herein and

agree that they are bound harsto.

No of ima, waivar, of any of the provislons of this agraement which eny party hereto may have

given shall be binding unless recorded In l written document signed by all parties.

By sicning this document the signatory hersby cedes, assigns, ransfers an: makes ovar unto and in favour of the seller and/or the

austioneer hisherlits right title and Interest 12 all histherfits maveble property and if Yy property ragl In

hisherAts name, such as |s sufficient to satisfy

hisfherits Indebtednets to the salier and 1o the auctioneer.

To this end ths signatory hereby suthorizes the sherifY of the High Court or hia deputy in the Jurisdietion of the High Courtin which

the goods In question were sold in terms of the auction to act on histherfits behalf in rem suam end if necessary to sign all
ion for and on o behalf nacessary to give sffect to this clauss and the tems and conditlona sat out

hersin.
In the event of the any legal p in terms of these dauses, any varialions or amendments
hersts shall be ofany force or eftact unless raducad o writing and signad by bcth parties.
Noindulgence which the auctioneer may grant to the purchaser shall prejudiae or constliute a walver of the rights of the auctioneer
or the seller, wia shall not theveby be precluded from exercising any rights against the purchaser which mey have erisen in pasi
or might arise in the future Al contrecis on tha sale of propartiss 1o be signed dinaclly efter the ~ution, and purchaser shal pay the
mquirad deposit on sale of property.
“The signatory (person who arreas to the Terms and Condiflons set out on the wubslte) to this agresment binds himssifthersslf as
sursty snd co-principal debtor together with the dose intion o sy cther sntity reflacted on the
face of the terms and condiions set forth more fully above for the dus mllllmori by the principal debtor of ek the principal debtor's
obllguﬂms and Hablity arising out of the eale of any goods to the principal debtor. In this regard tha signa'nry as surety and
the legal i f and diviston, emr scalull
o valua recaived and revision of acount with which the signatory heralo s fully acaualnted and undushnd 39. Any person, who
registers for any auc‘ion held by Africor Auctioneers, whether online or on-site, agrees to all the combined Tenns & Conditions <f
Africor Auchioneers.

Should -ny nmn purchasad bs financud by the ;:urchazer through a financial Institution, proof ofapproved finance must bs
1o the auctioneer during the biddar registering pracess. Burh proof must be sent o the auctioneer at least 12 (twelve} hours before
the closs of the auction. Such proof must be sent to acimin@@ragrouponline.co.za and it ramaina tha duty of the Purchaser to confim
that auch proof was indeed received by the Auctionser. No flem may be purchased subject to finance approval.

The purchass price of each item, including the amount= as set out in the invoice, will be paid by the purchaser by way of cash, e
Bank Guaranteed chaque or Eleciisnic Funds Transfer. Cash payments above R 20 000.00 will not be accepted on premises. If
payment is made In Cash, a 2% (ivo percent} handling fee wit be ch: .

The full Inveice amount must be paid to the auctionesr vithin 48 (forly sight) hours of the v:anslusion of the auction. Commission
plus VAT thereon is payabls on of tha audtion. Ov hip will ordy pass {3 the purchaser on clearance of payment of the
full amount as set out In the Involce.

The bid price does not include Vaiue Added Tax (VAT), unless P by the
calculated on top of tha bid prica.

Valus Added Tex (VAT) will be

[VES|NO ]

AMOUNT:




